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M f^ft, 28 I, 2009 
*6.49 yfrlVM RHWfl TSfo, 2015* wt faslft 

''Ft. T. 4(1)-^F^T£r5 ^FR/2009.—*TR<T R<*K, 
Hd^gKI 5,000 mfe(##1) ^ *6.49 

3lfcTW warft TKJtf, 2015' <f*d 4K W 

wt) C5^»f*t) 34f%t4ifi#d $ 1 ^ w 

3 fold 

?Tcff 3*tl ^TTTcT *FC3>K 5H7 Wft WHM 3Tf«R£RT 
■^v. TBsST 4(13)-^^^ ^t/2008, cff&S 8 SR^, 
2008 3 TRff ^ sntfa ^ wpft I . 

2. fpfawtfgffcr 

iu ^Tqr ^ft ftshl ‘qR^ftq R^4 ^iNr, qfqqfcrq, 
■qrtf, -g^-400001 ^ cTRhsr 8 3RgsR, 2008 

Wt WIFI 3tf«R£5RI #§qi 4(13)-W^#5 TF/2008 tfr 

5.1 3 ^nRrqffrq crft^ 3 n# Tjfq %mt fafa 

■^PTl^T ^7^ •*J^T 3TTE?tf^T ^ITT "3TT^ft I 

3. 3ErfcTw4f ##»mrclf strafe^ 

afa^fircY ^t %ifW 3 araf^wtff ^ 
^t ItRR ^ 3T5HK, frstf 

3Tfa#m Tfftl ^ 5 TTfifficT W ^qJKt TJNr ^ bqfadqf 

sfk iTFtTSTf # 3TRfer 1^11 ^l^ll i 


4. din ml tstH; ^ cirihjs 

■q? dldml *?n#r ftsnf #2, 

■gRf -400001 m 4 f&w, 2009 # ^Nftra # wpft 1 
#tt 4 tg ##qt wfa #r-^r w# ( x^rgh^r ) wft 
sstasTfro Py/iHi, 2009 # trig?r wft wf# 1 
srefapref 10 . 30 ^^^% 11.30 

sfk irfitFnff ^jarfe 10.30 sm$ 12.30 ^ ^ 
#4 wt wit wf# 1 

5 . w? ft'lfad wrftair 

^ *TK#S f*wf mr wet IMf 

ajgRTC, ftCna’ ^uftk ^ im. m ^tt i 

6. mfa 

^ ^fqr 8 ^t, 2009 3 HRWf i&x M 3RfW 
I “5IT wT^h ^t ■^'^cil 8 2015 "4^ ^TT 

^tWtnfl | 

7 . <zt ttR^gr aftr Tzfsp ^ 

■#rNt qir'*!T4 ^ mi apr^ 

fw-gcqf 4il4tH4^f4T«(|UU, 2009wt 3R^RT I 

SRI ^HtlR 7 2009 

■^t tirffer ^t^rr w^tt i ^ 1^ ^ir %n4 4 
3?Mfel ■wifti *^<rM qT, *jcri ftiN ^ dlltljl ^ 3Rltg 

8 ^1,2009 3 6 fWrtHl, 2009 <FF,1I^I ^TR TllftR #11 \ 

8. tHjRT 

Pi4h ^ ni^toi wf«b # 3lft>d T R 6.49 
ilftUd yfdct^ ef»t #R #IT 7M 54i«hi ^iaii 
3T^--qnf^F 3TTtTR "97 8 3# 8 ^ # f#TI I 

^ TT^lftl ^ 311^1 # 

ifiRw+H mr, FgqrT 


3135 GI/2009 


(1) 
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m<b\{\ yfcT^frmf iMr# 3 3 wfr H*T t ff 

gfdRT TF^ffhr 

I. : ^Rnt qfogM ^ Trmt^Kl sft? 

■^t Rift<n qftwq ^ -aft 3 *m w^r qft 

yPdgM rrIM ^f“ 3rcMq4f ” 3 *trr 
RT fW ^ SFJRfd ^ TRgm Mil RRT £ I cT^fR, 
K-m<*>d W^TrRT Hldll»Wl H 7TT?I 5 kIcwki 

qft sreMqtff M ■smprt i wfad Tiftr 

atfqgfad TTfYT ^ 3RFfd #ft t 

II. Rvm : w M f^rfer qftgM ^ 

^yfd^qf 3TTRR RT ^ ft^lchY ^ %q Ml'fclO 

3s[cft FPft ^ Pi^Rnfed *m? R»t g*J «Md "f : 

l. # toRt ftsnf ^ ^ ism (#q) 

3T«prr wprf uihr R?t (q;w'4iid) mctt qtff 

f I 

t ^^1^ HIm) u I ®f c hl ( 33R3 m<4) ) 3?R 

W ^ -&&; Hfafaqr ^iPi«T ^ ^ j w TR 
^ '3Ttfhr *nPqd Fri -mw i 

Z ^ qfd d1dl4) ^ TTi (^ff^fvcT TjR) ^ 
sM*^ tf% ^ Rterl dqtf f t 

3. 'jft RF dt»1n yqid *fX^ <*1<^ Fhffl qd> 3?R<?T 

33^^- 

3 3TRJd RR^ t f 

3FTRT? : ^ TIT%T iNr (3TTT31Rqt) dRT 
ue^ifl sfd> ftd<4 l^^q.d oidi 

3TtT ^U(!I T^ f, 3mt 3Tyf?TFT«ff 

?^T 3 y^cT ^ f^TTT t TT>T 

•# I 

in. otjiMefidi : d^dd ?mf ^ 3T#r "acnrfirMf" 
3?mR ^ W, -^qMf, fnfacT Ph+i< ^T3l¥, 

Rraf dfk yRcfty fT3f^ ^ IIKT "y«#IvBTtT 

^ -% 'mm^kI ^ t i 

^ft ^ "TTcTR TTf?T 10,000 (dfPtKl *3^) 3^k^d» 
®IK 10,000 ^ 5 VO ^TT 3T«f dd> R r iiPt>d Wr4> 

^%TT t I 

IV. 3RT WrXT vFT R ffo n ftfffyi : 

l. T|^r P^^ich ^ %rI fy am^r £fcn f 

P J l'1 c f> HI^H 'HIM <^-11 ^15^ %, X TRT t^«+» 

W^F urn* fflHR ^ M! 

<^ii 3iPr®fr4 i^tt i ‘ 3 f^ ^ th ^>1h ^ 

3T#T RniT^d yfd’JpT -3fft %TTHt 

M.'+i 4i<rf) 4i "HIM ^ ^ <rl«r>df ^ I ^TT 3TT7FT 

% R^I4> ^leT TJ^fT 4tdt ^ t, 31W 


UmfN? ^tdT SRI TIP?! ^RT 3?fT ^ 
itell 'sitHi ST^f^RT fe'HlI I 

Z SPtf TTlF^f ^ 3ITRT W 3^ ^ 3TTVTT TR W 
#fT 3WRT ynsifiHF 

im 4 w^' Tdfoft 

djyPdfM^T ^Tf I 3m*TTTR 

yf^«lfNf, ^ TPTRft ^f ■HIhRI 1 TS«J^t 

#PF if irft ^N>R -^i 

'JflV.'ll I 

3. % 3tw yr«rte ^tdT ^ 3TO%F?4f 3sfe ^ 
3tf#i sim yf?TRm/^R ^ ^r ^TfPvR ste 

-qr #ft, ^ yfdFT^f ^ft ^ ^ 3nm yr 
didlHl 3 TTT*ri aRTRTft i w RT KTR l^n 
t^71^7 ym\ wftm ^ ^ 

■^MdH 3IF<T fd^n ^ ^T T^t, Pi4h aid<a ^ 
^IdM U\U\ <*{<$ iNfi yi«lfil^ MPd^fdqi 

I 

4. ^ RP3^ "4, W Tlftr UTTf^RT Tlf^T 

(arf«rqf^cT rtI^t ^ 5 ufirnd) ^ srftRF t ^i^pqTcr 

30«<dd P?)^( dn^IJI | 3<(4< r l) ^ HIHQ^ ^', 

W ^ 3T«HH yPUfsRT ^RTf ^T ddI4lP^P=l WTT 
f^j 3rq^ y!6<t>) ^ yRi^Pi m! ^t dP^d 3TRzq 
V^F MK^ff ^ ^ I 

?Rn «FT Wdtqtn ^TPl H trnT ^RTTT I 

6. yPd^Pd ^ Tftgrty t^Jpf 4Nr ?TR! T^sjtXR 

^q ^f P^imi qntJ^r i hkoIm ^ qi 
# ^ 3t«wt ywfiw $ Tgm wt 
3mr ^ 4 ^rr, 

^ri fd^r l^qi q^F 11 "gw ^ *f ^wt 
^ -g^r q^rqrd Pn^mT -% 
y^divf i qft Tj2*r diff 11 aid: % 3?«icfT 
ywrq«+» slcuT ^ arafawff ^ ^ 

*m Tsn^ 3fg «Ir«4iw 4 

^RT ^ dTcft TTf^ (SEffed '^q) Pl^ 

^ ^sfitni ^PlT 1 ^f ^ sr^rtq tr g^q 

^ ^ dRdPq* ^q ^ -q^ 

I 

7. RF «Nf 3T«F5fT dd dd<qif4cd % fdi 

TTTSRT dTf yfd g fdq f «WWP<d dR I 3RTTWT 
qfrfwfdqf ^ #^r, w^f ^ qfdgW ^i 
3RRd Fnfg dft Mr ^ rtr ^t 4 Mrqf ^ rM 
ga Mrt ^rnpn i 

a 3TRRT yFRfqyr m^i 

^ %tr w ^ yfd 4 ?qq tt^t ^rr^ty 

4iq^?Hy^sn qqR ^ ^q Rgq rr t i 
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[*TPT l—wns 1] 

^Eft 'FfacT faraft JJ^T if TTlte T&& $ ^ 

if -m ^T 3TOT fipfa ftfa 

$ sfK 3ronft #r st; W*rr wfa* ^tm ^ 
wsr sro ^r 3rf?PRT tt% 4 fata M«i 3 
riifnci tlfaT I 

- 9. • Tria^^M ^m, ^rfcm -sqR ^nf Kft ^uii\, 
cT®7T ^cifcnV^^H/^r Tri7T$ fcpj U1g4>l "fi 
’JfiWR 'SM ^ ^Ff-TTHTcft, *IT 

^IcrK gKi ilFtj*t> ^ ^TT^I ^>t *1^ <?i" 3TJ?TR 

hm ^mjf\ i -m t for ^ sr? 

?nw, Wttm TnfrM 

forqi ^frt -^r%TT ?x 3 ^rT?f form •arm 

^nfo^ i 

V, -ffof 3ff8Tfq ^ i)<Htf ^ qRtftq % (^T) 

UKT TFTO-WT TI tTFTt ^RT ^ TT^fT TRFTTf ^ TfoftRT 

VI. ‘3rqr ^f^rfera f^nfM^r sm <£ 

areh t sfa <rcpR, ^ tft *bft, ^Nrt ^ 

foro ^tt i 

‘ MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28th August, 2009 

Auction for Sale (Re-issue) of ‘6.49 per cent 
Government Stock, 2015’ 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of‘6.49 per cent Government 
Stock, 2015’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 4,2009. Bids tortile auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on September 4, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and die 11.30 a.m. 
and the competitive bids should be submitted between 
10.30 am. and 1230p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bankoflndia. 

6. Tenure 

The Stock will be of six-year tenure commencing 
from June 8, 2009. The Stock will be repaid at par on 
June 8, 2015, 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 4, 2009. The payment by successful bidders 
will be on September 7,2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., June 8, 2009 to 
September 6,2009. 

8. Interest 

Interest at the rate of 6.49 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
December 8 and June 8. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in file 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount wiH be accepted in the motions 
of dated securities. The reserved amount willbe within the 
notified amount. 

II. Eligibility : Participation pn a non-competitive 
basis in the auctions of dated GOl Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 


6. Security would be issued only in SGL form by 
RBI. RBI would credit either the mam SGL account 
or die CSGL account ofthebankorPD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arfMpnr 

28 3TW, 2009 

'6,90 TfrTVM 2019’ fasft 

^ fMr 

1ST. Tt 4(l)-T^L^0T^R/2009 (i).—TOMR 

^srt 5,000 wi (acrfan) ^ Ttfrr it fm, 

'6.90 TlfrPffiT ■RT*F, 2019' 

fasft w srftrejrFT! (furft’ faftre srfv^TT’ w*rari) R 
STM FfrTOT 5KT TTTCRT 

TO 4(13)-T^ xnrg Trq/ 2008 , rTRtel 8 
2008 A* frrfae yicrf srefa ^ ■arrcnft i 






[qpT I—-SPTS 1] 

2. ffcfa 

w fasfft Wfa far* -gwr^ 

-gc^-400001 ^ 3 <TRft3 8 SR^, 2008 

W7PT atffeRJBRT TO #§qr 4( 13)-‘SR^TT"5 W2008 ^ 
% 5.1 3 TWi Wfld dft# 3 ^ dtarot fafa to 

ircfr ^ amnftd itanft 5RF Tsnr^t i 

3. aiwRmn *iidi<ici!<fli ^t snarerd 

*RTOft dft dtdlM 3 srafaojtff %ft ^ 

dft Wd ^ftq (3^pf«r) ^ S^HR, 

srfsRjfdfl TTf^n -% 5 3lfd*RT W W+ltf ^faf TO! TOfTOdf 
3lk •RW3# dst 3JRTfed fTOH TO^T | 

4. dternfr to wr ^ toNt 

TO ^IFft TOdfa ftspsf $*T, *g^ TOdfad, 

■jpnMooooi ?ro 4 fro**?, 2009 ^ *faifdd dft TO$*ft 1 
n)dj*4) ^3 dtfddf ^Rirofro #t-% w^ricfl (n*i£l^t») 
Ffa#R7 Wi 3 4 fw«l{, 2009 ^ ^TPft I 

10.30^^^% 11.30^^^ 
3?fc TTfdFT^ff TJdfe 10.30 ^ 3 3T^ 12.30 ^ ^ 
#g 'roft ’grfp; i 

5. ch®i Pi«Jfl<d ^R^WT 

to ^Nr f wfa ^ srcr r^ufH^iT ^ 
3qTO, *TOt frffHd* TOtfaR ^ W#H I 

6. 3T9ftT 

TO ^FF 13 ^Tlf, 2009 ^ w*7 ^ 

3wfa i ^ 13 ^tt£, 2019 ^ 

TO 1 

7. W«1 <TTfhsr 3^T TZfa» di far* *J»ldH 

HlcdlHl TO mR^IIH .TOTdfa fcspf SRI 3^ 
TOte tWd Tptf +Rhrf^r 4 fRTOTO, 2009 TOfftd fTOH 
^iqrn I TORI ^Mt^TdTarf SRI gTOH 7 fadH<, 2009 3T«^ 
TOl -dRt^l ^ I^T ^TtJTTT 1 -^N» ^ I^f -giimn 3 
%pft $ sngffer Tzfa ^ 3Tf^?T ^ m, ^ frfa 
imte ^ 3T^ i 3 ^n^, 2009 ^ 6 ftra^rc, 2009 w 

fill'd TirfR^ ?Vn 1 

8. W7TST 

T^T f#l ^5Nr ^ 3ffecT ^ R 6.90 

yfdVId yRl^fl ^ ^ ®TT3T irt^d ?Wt w ^jncTR 

3^-di^4> aqWR 'R 13 ^PRRt 3^ 13 ^ faRJT I 

«TR?T ^ 3^ 

Ti^RT^r^m, 
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3^TO 

wRr«jJW ^ •sfhwift t «wfiiwsff 

I. ^T#5T : TRdJRt ITfd'jW ^ ^TNdT VM^lO 3fk 
^tl <nt7cn ^>i 31^(f8d ^ ^ 'RRd irRd»K 

f ^d t Rid ^ •ftwW ^f 14 ary^nMf M stwr 
rt ^iW dft -bq^fd ^ aww ^rit w $ i d«q^u, 

^ ^ - —p. - -3? - ft ^ ^ v* *w -. fs r>_. \ „ yv 

Kdn«6d MRi^ld^fl d»T 'ildn t l*li h 3fltRJ1*d?TT!!7T^> 5 UlcTCTfl 
dd? ^ SWfdFHff ^Kd^f wft«hU Wft I 3IRfMd tlfoT 
37f«rqf^cT Trf^r ^ ^cRnfei * 

< LI. T TT3RT : W 'RdiR r^dffdi'd ald’jIdflT ^ 
%nfiwf arofRR^f ^twr r ^ fd^ i ^ ^ ^p^ r (i 
ig# l?Ht ^ PiRthHaci Vldf ^ "'JTT ^ : 

l. < qRdhr ^ ^ w ^ ^mn C«R) 
3?«wr u ro dFt (T??R^) ^rm 

i 

3TOaff^ : m*ft P | l»T (3|R3(|Rafr) 3^^?^ 

^N?f -tfffafw <5if2iwff ^ ^e*Td 

^ 3T«lh yrfm tor i 

2 ^rt irfd %TRt ^ W? (3TfdRT ^) ^ 

3. ^ ^ v£m m* ^ IdRft T5d» 3T«TdT 
srafo* -gm $ , qi«m ^ arnt mzm ?^r 
i . 

aw? : ^ upftvi Ifdr (3 ?r3tr^) ~m 

><6«hr0 ft^ ^P ■^raftt^l ^ndl 

^-srar i, arafirwtlf 

ia 4MIMWHI : 49^«W TTdf ^ 3pfc "djSlfflWff" 
3RWR R R>Rf, ^‘Vfd< fd^lfRd Id^t, 
f¥Mf, *7Rtf 3k W^T ft^Rf % ?RT 'WT-'WfTd 

3rt ^nrft ^rf%Tr f^rt ^ ^ %n m i % i O i i 

dtdt^^t^RTR7T% 10,000 ^(aTfed^T) 

^ 10,000 ^ ^ ^i¥ 3m m ?r> Mf?Pd^f5F 

rv. 3 ^*t f^ yir PriCvi : 

l. 

f^ld7> ^ ^ 'dd ^*11 dRT 

Wd> HFM WRFT ddt MI 

vm crtfd«fl4 ^FI I ^ f^RT ^ 

3^ f^RT dfd^jfd dft fW %TRt '3'dNST 
^ dFT ^ i iw^^wi 
% im ^ w t, ^Nr smi 


iRRd *pt trt5i : amrvTrn 
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uraftrer Ttor srcr w <r faRT rtrt afo ftR>i£ ^ 

«9l 'SfHl 3T’Yf§Trf FPTT I 

2 TTTFRlf 3 RTRT RR?£ &r£l 37TVTT RT 
^R> 3TRRT ^Icn. TTRtft $^Rt£ffRR> 

RRR ^ W^f R?t sfa ^ RR7 -Qjtt TP^R^T 

snifaFraT R^ft y^jd r3ht i stoirrui yftftRfflRf 
*NY t<i-sV*i yuildl 4 WWW RFRFt R^ *5l5R>< 
vftfflc# <e\H xf 3HMid^H^t 4W) 4<fl«*>rc is! R^ '^Kj.'ll I 

3. 3TRRT RTRfRR7 Tgfar R^ 3TOfRTRRf W5 ^ 

3T#T 3RR2R wfncdl^/ehlHd R^ TH WT^TR sfacT 

^r rt Ffrft, # yfiuRtff Rfcft ^ ^ sttrtt rt 
3 tttr} i fb rrt rt err far fan 
% 1^7 3?«trt -yrofos ’gfot 3 zrti tjtfr^ ^ 

^TcTH yi^d RTT IrRI •£ R[ -^f > f=TTfTT rt) fTRter R^ 
^TRRRTRRTT^^RTRTRfiHi 5) <rU RT) yfd^fclRI 

^nrt R>t ^Tt i 

4. T&T TTR^ "4*, 73TFT Rtrft Rf! TTf^T RTTfiffR Tlftl 
(3rfRqf^TTfa^5Rf^l) ^srfRRr^RRTgRRT 
3 m<h fRTRT -mm | sttrsrI r> Rm<r) _ 4’, 
RF sifer 3TRRT 3TWlM4> ^1^1(1 RTT "3 n<Alf4r4 fWt 
% rf T^i RftFjfhRf rti 'zfm srnreR 
RR> RTTR?ff TIM 3 R# I 

5. ^ RT*m ^ ^f <rt# TTftr rtt%t TTfrr ^ rtr Ft, 

rtrt rh TfiiFitff rtr 3 %rt Rnpn i 

6. R*t wta fr^f sm ^r T^fh^r 

wj '■>110 %qr ^hett i ■hkoN R^4 ft^ rt 

Ft «fR7 3TRRJ XI»qfH<*> 4Wi< R> *3<5q t^li^l ^1^ 
3TRRT ^ 3 7i|RT ^IT, 

SRI Fi^i f^qr 7 FTI "t I "5^1 TifTfr 

^ gfq«n H+RI4 ^r fa^i=f>Y im 1 $ 
y i l)'»MI^ "f ^ I 3RT: 3T«RT 

Tn^ifHch 4tci([ ^ awfowtf ^ frfqsi ^ 

"3^ ^TRtR^T T^fT'jflQ.el "?3T^ 

^RT RT# TTlTPTf (3Tf^FR i^T) ^ TW 

^ s^rfn ^Ymi i rts ^ sT'jrtq 

^ 3 R T Klfq* Rlt ^ ^rft 

FefT^t I 

7. R? ^7 3?qRT TP#Wfr ^trR R7T 73tT^RR i % 
RF TTTFRT R7t TJ^T^4l FTRRTiTF RtY I 3WP*R"T 

R7t TTTFRTf yfrT^ r 4f R7T 

3Trrm IVm R7t %f«T ^ RfR R7 t 4 fsq#' ^ tft^ 
■^TT fRiRT Rn^iT 1 

8. ts7 3T8^T TTTRfiR7 -tm 3TO WRlf R?t RF ^RT 

^ feTS ^F ^ 3TfR FRS RR» swell/ 
4iHl^H/^RT 3TRR ^ FR RTJcT RR TT^ ^ t 


R»t*RT tR^t ^f R»l RT FT^fft ■§ RT 
RTFRif ^ 3T^R ^ ^ RT ^RTFt i I^RTR^ 

^f WT’ RFTT 3TOT Rftpjfff fpfR M«T 

^ RTS 3TRTR* FhTT F^, ^fR> RT MIRpH* RT| 
TJTFRT 5RT ^R RfirT>?T Tlf^T ^f f¥fa f^R ^ '3Mp4d 
^TTR orupMci FtST I 

9. yfa^rci^ ni'w, <jyf«Ki "ffllR RFT Rt cTP^Ff, 
RRT S^ft/RTR^FT/^RT RRTTf Ri t^TS RTF^f ^ 
yiflW RTRT R^ Rft RTT^-yvjIrd, ^ RT 7TRfaS7 
SET RTFRT ^ TTTR R^t Rf RFR% ^ STJRR 
^STT R7t RTRnt t RF ^'TST-ftR t % R^ 3RR 
cTFIR, ^ MRR7R»T ^TTRc! RT) 1J?R 4 Jfllfatf RFf 
lR>RT RHT RTfFS RT WRY ^ R^T RFt' fRTRT RRT 
RlfFR f 

V. 3?k 3 TTRThR> 4ld<i* Rit RTCdtR ftRBf % (IfRT) 
SIR 7TRR-RRR RT RFft R^ RtRRT ^ RFR VRI^hY ^ TTRTRcT 
TJRRT fRRffRT RRS-rNt ^ 3TR»fR ^TR7 R7t l^JR RTTRt FWt I 

VI. 73TRT Tfimfm f^RTrfn^YI ^R7 5RT wftw $ 
3RftR % 3t\t RS^RTT, RR *ft 3TTR7RR7RT F^t, R^RT RTf 
4fVfHRR Irtri rtrrt I 

NOTIFICATION 

New Delhi, the 28th August, 2009 

Auction for Sale (Re-issue) of ‘6.90 per cent 
Government Stock, 2019* 

F. No. 4(1 )-W & M/2009 (i). —Government of India 
hereby notifies sale (re-issue) of ‘6.90 per cent Government 
Stock, 2019’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13>W Sc M/2008, dated October 8, 
2008 issued by Government of India. 


The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in die Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 


2. Method of Issue 
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September4,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on September 4,2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for ‘‘When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of ten-year tenure commencing 
from July 13, 2009. The Stock will be repaid at par on 
July 13, 2019. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 4,2009. The payment by successful bidders will 
be on September 7, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value, of the Stock allotted in the auction from 
the date of original issue i.e., July 13,2009 to September 6, 
2009., 

8. Interest 

Interest at the rate of 6.90 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on January 13 
and July 13. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 


1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Underthe Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge m the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 
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6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 28 3PPRJ, 2009 

*8.24 yftlVId WTOft 2027’ f*5& 

TO. tf. 4(l)-¥«Rj;R<TSRR/2009 (ii).—TOcTTOTOT 
2,000 TOfe TOR ( affTOT) ^ Tift? 3 fat* ‘ 8.24 
yfdVM *U=bKl TSfc, 2027 f (f^li 
tot i?) to! froft ( ^ Tf- fr f n ) arfrojfTO TOdt £ i to froft ^ 

SffTOfTOT (WfdftlVi TOFT TOlf) 3 


Rffi? W RRcT TOTOR SRT TOTCTO TO. TO§TO 

4( 13 RR/2008, cfirfasT 8 2008 3 

2. ftpfa -aft ftftr 

TR Wiro to! TORjfsro, 

-g^-400001 3 ; i TOflsr 8 2008 to* 

rtrto aftRjxm to rwj 4( 1171/2008 3 

% 5.1 i qirrfdyffrd i w rto dteml to 

TOfrl TOTd ^R RTO STTRrfRT SRI TORHt I 

3. 3fyfrtwtil VtaftRIRiatf TOt 3JTWZR 

TOTORt ilfd^fd^T TO* itroM R 3TRfTORRf iteft ^ 
4^ Wei* n (3J^RtI) ^ fisT^ °pt 

dfiti 5 xfcurrci n*?) TOTOlft hm oqfauq) 
TO*U3Tf TOl 3HiWlea fTOTO TORTO I 

4. *fien4) "TO wH 

TO iViin) RRdfa frosf «faFT, TOrqfbiq, TO^, 
400001 SRT 4 faTOTO, 2009 TO* FRTfWI TOt TOR*ft I 
’ilciWl icj Htshifad vi^n<rft (RfSlRR) 

Sf^^iTlfTO RTO "4* 4 2009 XWJU Rh RifsR I 

10.30^^^11.30^^^ 
afa RfTOTOff itfRTO ^5 10.30 ^ 3 3TTOT? 12.30 TOl 3 
TOf iSft^t ^rfpy, I 

5. tow MRm TOTrtwrr 

TO T^fTO "HKalq fTO4 ^TO (JRT ^Tlft fRTTT-fH&if ^ 
‘TO? fiRffTO’ TO 7RtT < ^ TOI ?bTT I 

6. 3RTfrt 

TO 15 RRTOt, 2007 ^ ^ TOt 

^ Inv, 5 V 11 I 15 Ttwl, 2027 ^ 

TO ^ TOR»ff I 

7. f^nRr 7n#8T 3l^T jzfa 3; vpm 

^timI to RfriTOR ^ sro 

fFTO ' 5 *^ TO*rf<nq ^ 4 fwro, 2009 TOl TOffld tTOIT 
I RTOT sm 13 TOR 7 fadUK, 2009 

nrfhgr ^ fm\ tortt i ^ faR ii 

i SUifel Wf<* ^ TO, TOTOf ^‘inin 

^ TOf® i 15 TOTTO, 2009 i 6 iTORTO, 2009 TO7 
5tl^i sm Tirfotf fbn 1 

8. toth 

3Tf?R ^TO 5*RIR ^ SlRFcT'^T TO 

8.24 yfdTM ufTPld TO i TOTS! ^PTT cTTOT ^RTO 
31^-^F 3RTO TO 15 TOTOt 3^ 15 3FTOT ^ fTOT TORH I 

TlfTOTO^RRI, RRTORfiR 
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m*h\(\ uffoflraf 3 37qfl r Mf 

■gf^ror *<#>1*7 

*\ r* ^ ^ ft _ft ft 

. TO^^TsT : TO«MO StTPJTTRT TO TOTKRT 37rc 
VTftcTT ifr ftT I S H }} ^Ft ^ W TOTOT ^ 
fR T fad " 375^*4 tff "37m''77 

wM 37^rf?T }} to Term iron tot t i d^*m, 
Mfad uPd^T ^ -fla i M Tt^r ^ 5 Tftm 

TOT 37TrffiH«ff TRITON TORt I TfRftfRT TlfST 

Sffa^focf Tlftl ^ 37^fa } 

II. vmr : «imr ttctot frorfror n^jfNf 

ifaTfrof ■$ 3wfc?Fiqf arm ^ ^ fH}7N4»Y ^ wM) 

T^ft T&rft *rt Pi*-ifiril<sfd ^KlT ^ ^JTl TO[} $: 

1. ^TOTfa tt^f -$ Tm TOc£ (^) 
37TOT WTO? WTPT TOt («^4v<n) w ^i 
VS?T%; 

3ttotr: jiim>i «Nf (3777371^) sift ^e^iO 

’f^^TO^TOfafror ^fai’ia^TTTOita 

$ 3T*fa TOf*W fTOTT TORT | 

‘ Z # 37fd %TT*ft ^ Wi (3TiTOT *JTO) 3 
3RfTOr Tlftl f?R TR^ ^ft TOTT^ t; 

3. 3TTOT 

SWfoF ^ TOTO 3 sm\ Vfrft 3TTTO$T ^T 
^TTTTRTO^f I 

3wn? : # aHfa ttoH 4Nf (37T7arrc4t) ct«tf 

«f«rd ^Nf ^ TOato ftari 3fc? 3 

<sndi a^r outfi ttst} ^, 3<n*fl arof^FR^f 
«(H^it 'SJeTOT TO7 ^ TK7J?T TO} TO 

sft I 

III. m re ro rr : 3 m£w TOf ^ acrtJH “arofowtfT 
arm tr TOif, wM, frofad froroY, -RWT3Tf, *rf*ro 
ftftRf, mrf afa 'Hu^tR fRf} 3fa? srcr <ivfiPitrfft?T Iroft 

37=*? Jft’WRi fsp^t ^ VMlklil t I 

10,000 ( 3 f T^>d 4^ ) 3?k-3R^ 

to io/)oo tjp&R $ 'M m <ra> fin f fad *3* 

^frot i 

IV. 3R7 f^TT-I^T : 

l. fro; ami £1 <?r, 

nn*i<^ RTRR ^ ^ *7W c^’ii ^ RR7 ^ 

wm: TO7R7 TOt (TFfh^RafiTO) 

T^HT STf^roJ I ^ fd<^?l^ w R5h7 ^ 

37^ fVfffaa ylciHfd froit W 

■3125- <Jl]e>9-3 


TOT ^ TORTT t iT^ 3nTO^TTO^ 
% fd^VI'+i TRT ^ T?T ^ 37*7^1 
TOTpW Slr<7 TOT ‘SORT TOT 3^7 fTTO^ ^f 
TSTTOTartftm^ir i 

Z 37R^W^^TOT W 37T^t^ arm'll37c^7 
$^37*731 TOfM* gttf{ 

TOT 3 3R* TTTOTf ^ 37fc ^ T^F T^TO 

aro^rofF^iRgn^iT i atwm^Rfi^rW, 

^ TORft ^f TOTR7 7 T5TOt ^ 

^feW7^379faR^^Rto^^TOTt I 

3. ^Nr 37*7*71 TOft^T ^ 3737^TR^f ~®Z ^ 

3Ttfh sM l ^ T ^ ~37T *TKfT^ 3^RT 

^ R7 # TlfTTR^ff ^ ^ 37m R7 
^Tmt^TTT^ 37TT^ | ?77 TO "97 ®TR URT 
% ^T TORT TTiqfaF ^TT ^ W^f ^ 
^TTO TOT TO I^RT f ^ dl^TS 

^TTO TOT TO3» ^ ^7T 'SH*#T«h' 5lw< ^ 

^ TO»ft l 

4. ^ TOT^ 3 TOT ‘aft# ^ TTfTT TO%T TlftT 
( 37fl7gfTO Tlf^T ^ 5 HfTOfRT) ^ 37ftR» i TOTJTO 
3TTTOT iron TORT I 37TT7RT STTTO'Tl ^ TOW H, 

. TO &F 3TTOT TOfiRT TO ^TT 

t^T TO 3P7^ TO^f ? f ?l ^fd^ TO 3fro 37TTO? 
TO^fff ^ I 

5. ^TOT^^TOf^^TOfTOTTfifT^TOT^, 

TOft irfhroff tot ^ frror tort i 

6 . ITfd^fa ^ TO^ fW ^ m ^TOl TR%W 
FR-cf %RT TORT i TOTfhTftrof^»^^T 
eTt 37W TOfror^R ^ RTraftr^T tjt^ 
am ■rIir^tw isti $ tot ^nr, ’&$ 

•Sroft^TT^TITOT^ l '5^7 TRT^t^cT TOT 
^ gf^TT TRRR TO M* I 4»T ^1 ^ 
Vr^>TOI«f t ^Tt TO^ TO^> TOt’ f I 3T(T: ^N» 37TOT 
TOTfror-strof^Ft awfiiRtff 

TOR TO^ ^TOftT75T TSTj} 3?fc 

TOTT^^-TTfW (aflTOT ^FT) 

^ TOFf^ #TT I TO^ ■}' Pfal<h i: 37^*7 TR ^7 
^rojh^T to} 3 TORifror tot }* ^ ^nt 

TOtro^t i 

7. TO 3Nf 37TOT TOTfTO? 'itm TO d'tKqf^W i % 

to wf ^r fd^p r^ f BM i tffta ^ i smwrorf 
^tero, w^f nfTRjNf to 
3T?ro»r f}}q ^ Mr ■} *qhr to} fW t} ^im 

TJTT iTOTT TORT I 
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8. &t» 'SfleR ^ ^ ^3(T 

^ ^ ^ 3TfcT ^ <<d!d)/ 

’^RfafR/T^T 'R'RR ^ ^vt i? I 

to tocr tot 3 jnfaer *n *tot ihT 
m^i it it ^r ^ ^tot 11 to Rito 
"4 'Ji6l yfci*jM 3TcR^T yfn'jRi (i4n Fr(V 
“ft ®IF\ 3I'Hi c fi im «ta> ^JT <Ft 

yte=t> £RT to yRr-net 7Tf?T ft’ toft fftfft it ftftfto 
^TTft ^iifuci toft 1 

9. ftfft’jM ^m, ftftfto STT3T tol ftt eTT^ft, 
rTSTT ^tot/*ftto/tof TOf ^ to TJftto ^ 
'5 T mn RTRT to ftft to-Tmto tor -m TJTftto 
-s)q1< ski iWS<*) ^ ^rr«T fti? ^is^fcl ftt SftJftR 
toft ^TTITTfr | ft* totoft i % ^ 3RJ 
ftTRRT, to IftfftftRftl ftlFTcT ^ TJ^T 3 VIlfHel tot* 
fftjftt 'JiHi ftto ftF Hi5°hl ^ °Rj<n f=h 4 n 

tolft I 

V. 3ftr 3JTftfft c t> ftit ftkcto (tod jfo, (^fai) 
£RT FRR?-^RRT RT ftfrft fttol ^ <flRT ftftTftFff 3 ftfftfftcT 
ij^fti fR^rffto ftH^-fttm ft* 3wdd &♦> ^r) 'M4l ^VO i 

VI. ■arq* T ftoto l^n-f% tor sm ftftto ■% 
3?#t i 3jfc ckjhr, -3R *ft 37T3rr^n tot, tom ^ 
TT^frf^TrT toT RJTTTm | 

NOTIFICATION 

New Delhi, the 28th August, 2009 

Auction for Sale (Re-issue) of ‘8,24 per cent 
Government Stock, 2027’ 

F. No. 4(1 FW & M/2009 (ii). —Government of India 
hereby notifies sale (re-issue) of‘8.24 per cent Government 
Stock, 2027’ (hereinafter called ‘the Stock’) for an 
aggregate amount of R$. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13>W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 00! in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 4,2009. Bids for die auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on September 4, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty-year tenure commencing 
from February 15,2007. The Stock will be repaid at par on 
February 15,2027. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 4,2009. The payment by successful bidders will 
be on September 7, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. August 15, 2009 to 
September 6,2009. 

8. Interest 

Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 

auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. • . ' 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary, circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 


allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by diem. The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
. the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It wi 11 be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to die clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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